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1.Orders Received-1(Non-Consolidated)
Result and Forecasts

Non-consolidated (100 millions of yen)

A B C D

FY2018 FY2019 FY2019 FY2020

(Forecast at the (Forecasts)

beginning of FY2019) % % %

Public 455 630 575 120 26.4 (55) (8.7) 650 75 13.0

Private 1,102 470 348 (754) (68.4) (122) (25.9) 400 52 14.8

Civil engineering 1,558 1,100 924 (634) (40.7) (176) (16.0) 1,050 126 13.7

Public 312 300 305 (7) (2.4) 5 1.6 400 95 31.2

Private 2,669 2,100 1,992 (677) (25.4) (108) (5.1) 1,500 (492) (24.7)

Building construction 2,981 2,400 2,297 (684) (23.0) (103) (4.3) 1,900 (397) (17.3)

Domestic 4,539 3,500 3,221 (1,318) (29.0) (279) (8.0) 2,950 (271) (8.4)

Overseas 1 100 29 28 - (71) (71.0) 60 31 107.1

Orders received 4,540 3,600 3,250 (1,290) (28.4) (350) (9.7) 3,010 (240) (7.4)

C-A D-CC-B

FY2018
(Domestic)

FY2019 
(Domestic)

Civil  engineering
(Public)

10%

Civil  engineering
(Private)

24%

Building construction
(Public)

7%

Building construction
(Private)

59%

Civil engineering
(Public)

18%

Civil  engineering
(Private)

11%

Building construction
(Public)

9%

Building construction
(Private)

62%



Copyright © 2020KUMAGAIGUMI Co.,LTD All Rights Reserved.

2

1,841
(1)

【62.7%】

1,810
6

【63.6%】

2,519
8

【66.0%】

2,983
1

【65.7%】 2,326
29

【71.6%】
1,911

11

【63.5%】

1,095
0

【37.3%】

1,037
0

【36.4%】

1,299
0

【34.0%】

1,558
0

【34.3%】

924
-

【28.4%】 1,099
49

【36.5%】

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

Civil
engineering

Building
construction

2,936
（1） 2,847

7

3,818
9

4,540
1

3,250
29

(100 millions of yen)

Overseas

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020(Forecasts)

3,010
60

1.Orders Received-2(Non-Consolidated)
Change
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63【5.8%】
20【2.0%】 41【3.2%】

33【2.1%】 51【5.6%】92【8.4%】 30【2.9%】
48【3.7%】

69【4.5%】 43【4.6%】

153【14.0%】

79【7.6%】

156【12.0%】 36【2.3%】 99【10.7%】

310【28.4%】

319【30.7%】

366【28.2%】

251【16.1%】 180【19.5%】

215【19.6%】

175【16.9%】

210【16.2%】

763【49.0%】

119【12.9%】

184【16.8%】

250【24.1%】

331【25.5%】

202【13.0%】

248【26.9%】

26【2.4%】

50【4.8%】

36【2.8%】

49【3.2%】

45【4.8%】

0

200

400

600

800

1,000

1,200

1,400

1,600

FY2015 FY2016 FY2017 FY2018 FY2019

Water supply and
sewers

Roads

Railroads

Electric power
and energy

Nuclear power
plant accident
treatment

Land
development

Soil and river
conservation

Other

1,094

1,558

1,037

924

1,299

(100 millions of yen)

1.Orders Received-3(Non-Consolidated)
Change(Domestic Civil Engineering)
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232【12.6%】

122【6.8%】
147【5.8%】 209【7.0%】 332【14.4%】

69【3.8%】

95【5.3%】
85【3.4%】

135【4.5%】 69【3.0%】
75【4.1%】

58【3.2%】

219【8.7%】

233【7.8%】

721【31.4%】475【25.8%】

333【18.4%】

320【12.7%】

708【23.8%】

223【9.7%】

123【6.7%】

444【24.6%】

497【19.8%】

298【10.0%】
124【5.4%】

148【8.0%】
168【9.3%】

360【14.3%】

442【14.8%】

278【12.1%】

315【17.1%】 315【19.5%】

612【24.4%】

609【20.4%】

319【13.9%】

211【11.5%】 176【9.7%】

162【6.4%】

237【7.9%】

99【4.3%】

0

500

1,000

1,500

2,000

2,500

3,000

FY2015 FY2016 FY2017 FY2018 FY2019

Education and
research

Houses

Factories and power
plants

Accommodations

Medical and welfare

Warehouses and
logistics

Stores

Office/government
buildings

Other

1,842 1,804

2,297

2,981

2,510

(100 millions of yen)

1.Orders Received-4(Non-Consolidated)
Change(Domestic Building Construction)
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2.Statement of Income-1(Non-Consolidated)
Result and Forecasts

Non-consolidated (100 millions of yen)

Ratio Ratio Ratio % Ratio % Ratio Ratio % Ratio

Civil engineering 1,116 1,150 1,222 106 9.5 72 6.3 1,150 (72) (5.9)

Building construction 1,950 2,260 2,295 345 17.7 35 1.5 2,290 (5) (0.2)

Domestic 3,067 3,410 3,517 451 14.7 107 3.1 3,440 (77) (2.2)

Overseas 4 10 5 1 18.6 (5) (50.7) 20 15 306.0

Net sales 3,071 3,420 3,522 451 14.7 102 3.0 3,460 (62) (1.8)

Civil engineering 140 12.5% 139 12.1% 133 10.9% (7) (1.6)% (6) (1.2)% 125 10.9% (8) 0.0%

Building construction 213 10.9% 244 10.8% 219 9.5% 5 (1.4)% (25) (1.3)% 227 9.9% 8 0.4%

Domestic 353 11.5% 383 11.2% 352 10.0% (1) (1.5)% (31) (1.2)% 352 10.2% 0 0.2%

Overseas 1 20.4% 1 10.0% 1 26.0% 0 5.6% 0 16.0% 1 5.0% (0) (21.0)%

Gross profit 354 11.5% 384 11.2% 353 10.0% (1) (0.2) (1.5)% (31) (8.0) (1.2)% 353 10.2% (0) (0.0) 0.2%

Personnel 69 73 73 4 (0) 74 1

Nonpersonnel 74 81 78 4 (3) 76 (2)

SG&A expenses 143 154 151 7 (3) 150 (1)

Operating income 211 6.9% 230 6.7% 202 5.7% (8) (3.9) (1.2)% (28) (12.0) (1.0)% 203 5.9% 1 0.3 0.2%

Non-operating income 12 8 8 (4) 0 14 6

Non-operating expenses 5 4 4 (1) 0 3 (1)

Ordinary income 218 7.1% 234 6.8% 207 5.9% (11) (5.0) (1.2)% (27) (11.6) (0.9)% 214 6.2% 7 3.4 0.3%

Extraordinary income 0 0 7 7 7 0 (7)

Extraordinary losses 16 0 6 (10) 6 0 (6)

Income before income taxes 202 234 209 7 3.3 (25) (10.9) 214 5 2.6

Income taxes-current 57 56 45 (12) (11) 45 0

Income taxes-deferred 3 18 16 12 (2) 21 5

Net income 142 4.6% 160 4.7% 148 4.2% 7 4.7 (0.4)% (12) (7.4) (0.5)% 148 4.3% (0) (0.2) 0.1%

beginning of FY2019)

A B C C-A C-B

FY2018 FY2019

(Forecast at the

FY2019 FY2020

(Forecasts)

D-CD
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2.Statement of Income-2(Consolidated)
Result and Forecasts

【Subsidiaries】 【Equity method】

GAEART Co.,Ltd. TECHNO SPACE CREATES Co.,Ltd. SASAJIMA CONSTRUCTION Co.,Ltd. 

K&E Co.,Ltd. TECHNICAL SUPPORT Co.,Ltd. KYOEI MACHINERY ENGINEERING Co.,Ltd. 

TECHNOS Co.,Ltd. TAIWAN KUMAGAI Co.,Ltd. MAEDA Co.,Ltd. 

FATEC Co.,Ltd. 

Consolidated (100 millions of yen)

D

3,891 3,071 820 4,260 3,420 840 4,362 3,522 839 471 451 20 12.1 102 102 (1) 2.4 4,380 3,460 920 18 (62) 81 0.4

Gross profit 455 354 101 484 384 100 455 353 102 (0) (1) 1 (29) (31) 2 456 353 103 1 (0) 1

（Ratio） 11.7% 11.5% 12.4% 11.4% 11.2% 11.9% 10.4% 10.0% 12.1% (1.3)% (1.5)% (0.3)% (1.0)% (1.2)% 0.2% 10.4% 10.2% 11.2% 0.0% 0.2% (0.9)%

191 143 47 204 154 50 201 151 50 10 7 2 (3) (3) (0) 201 150 51 0 (1) 1

265 211 54 280 230 50 254 202 52 (10) (8) (2) (3.9) (26) (28) 2 (9.1) 255 203 52 1 1 (0) 0.2

（Ratio） 6.8% 6.9% 6.6% 6.6% 6.7% 6.0% 5.8% 5.7% 6.2% (1.0)% (1.2)% (0.4)% (0.8)% (1.0)% 0.2% 5.8% 5.9% 5.6% 0.0% 0.2% (0.6)%
Non-operating
income 6 12 (6) 5 8 (3) 7 8 (1) 1 (4) 4 2 0 2 6 14 (8) (1) 6 (7)
Non-operating
expenses 5 5 0 5 4 1 4 4 0 (1) (1) (0) (1) 0 (1) 3 3 (0) (1) (1) (0)

266 218 48 280 234 46 257 207 50 (8) (11) 3 (3.1) (23) (27) 4 (8.1) 258 214 44 1 7 (6) 0.3

（Ratio） 6.8% 7.1% 5.8% 6.6% 6.8% 5.5% 5.9% 5.9% 6.0% (0.9)% (1.2)% 0.2% (0.7)% (0.9)% 0.5% 5.9% 6.2% 4.8% 0.0% 0.3% (1.2)%
Extraordinary
income 1 0 1 0 0 0 21 7 13 20 7 12 21 7 13 0 0 0 (21) (7) (13)
Extraordinary
losses 56 16 40 0 0 0 7 6 2 (48) (10) (38) 7 6 2 0 0 0 (7) (6) (2)

211 202 9 280 234 46 271 209 62 60 7 53 28.3 (9) (25) 16 (3.3) 258 214 44 (13) 5 (18) (4.7)

Income taxes-
current 73 57 16 71 56 15 62 45 17 (12) (12) 1 (9) (11) 2 61 45 16 (1) 0 (1)
Income taxes-
deferred 5 3 1 19 18 1 14 16 (1) 10 12 (3) (5) (2) (2) 22 21 1 8 5 2

133 142 (8) 190 160 30 194 148 46 61 7 55 46.1 4 (12) 16 2.4 175 148 27 (19) (0) (19) (10.0)

（Ratio） 3.4% 4.6% (1.0)% 4.5% 4.7% 3.6% 4.5% 4.2% 5.5% 1.1% (0.4)% 6.5% 0.0% (0.5)% 1.9% 4.0% 4.3% 2.9% (0.5)% 0.1% (2.6)%

Income before income
taxes

A B C

beginning of FY2019)

C-A C-B

FY2018 FY2019 FY2019

(Forecast at the

Consolidated Subsidiaries Consolidated

Net income attributable
to owners of parent

Consolidated

Operating income

Ordinary income

(Forecast)

Subsidiaries

D-C

% % %

FY2020

Non-
Consolidated Subsidiaries Consolidated

Non-
Consolidated Subsidiaries

Net sales

SG&A expenses

Non-
Consolidated Subsidiaries Consolidated

Non-
Consolidated SubsidiariesConsolidated

Non-
Consolidated Subsidiaries

Non-
ConsolidatedConsolidated

Non-
Consolidated
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2.Statement of Income-3(Consolidated)
Non-Operating Income and Extraordinary Income

Non-operating income(Consolidated) (100 millions of yen)

B-A

Consolidated
Non-

Consolidated Subsidiaries Consolidated
Non-

Consolidated Subsidiaries Consolidated
Non-

Consolidated Subsidiaries

4 10 (7) 4 7 (3) 0 (4) 4

2 - 2 2 - 2 0 - 0
1 2 (1) 1 2 (0) 0 0 0

Non-operating income 6 12 (6) 7 8 (1) 1 (4) 4
2 2 0 2 2 0 (0) (0) (0)
2 2 - 0 0 - (2) (2) -
0 0 - 0 0 - - - -
1 1 0 2 1 0 1 1 (0)

Non-operating expenses 5 5 0 4 4 0 (1) (1) (0)

Interest and dividends income
Share of profit of entities accounted for using

equity method

Commission for syndicate loan

A

Interest expenses

Other

Capital and business alliance expenses

Other

B
FY2018 FY2019

Extraordinary income(Consolidated) (100 millions of yen)

B-A

Consolidated
Non-

Consolidated Subsidiaries Consolidated
Non-

Consolidated Subsidiaries Consolidated
Non-

Consolidated Subsidiaries

0 0 - 7 7 - 7 7 -
- - - 13 - 13 13 - 13
1 0 1 0 - 0 (1) (0) (1)

Extraordinary income 1 0 1 21 7 13 20 7 12
1 1 - 1 1 - 1 1 -
- - - 1 1 0 1 1 0

13 13 - 3 3 - (11) (11) -
39 - 39 - - - (39) - (39)
2 2 0 2 0 2 (0) (1) 1

Extraordinary losses 56 16 40 7 6 2 (48) (10) (38)

Other

Other

A B
FY2018 FY2019

Gain on sales of memberships

Provision for contingent loss
Provision for loss on anti-monopoly act

Reversal of provision for loss on anti-monopoly act

Loss on valuation of investment securities

Compensation for damage
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【185 】 【215 】 【199 】 【213 】 【219 】 【227 】

1,764 1,810 1,868 1,950
2,295 2,290

【115 】 【108 】 【106 】
【140 】

【133 】 【125 」

900
914

1,068
1,116

1,222 1,150
12.8%

11.9%

9.9%

12.5%

10.9%
10.9%

10.5%

11.9%
10.6%

10.9%

9.5% 9.9%

11.3%

11.9%

10.4%

11.5%

10.0% 10.2%

0.0%

3.0%

6.0%

9.0%

12.0%

15.0%

0

500

1,000

1,500

2,000

2,500

3,000

3,500

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
(Forecasts)

Net sales
(Civil
engineerring)

Gross profit
(Civil
engineerring)

Net sales
(Building
construction)

Gross profit
(Building
construction)

Ratio (Civil
engineerring)

Ratio
(Building
construction)

Ratio (Total)

2,7252,665 2,936
3,067 3,517 3,440

(100 millions of yen)

3.Net Sales and Gross Profit(Non-Consolidated)
Change(Domestic)
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2,675 

303 

2,737 

325 

2,946 

306 

3,071 

354 

3,522 

353 

3,460 

353 

762 

88 

710 

85 

794 

97 

820 

101 

839 

102 

920 

103 

11.4%
11.9%

10.8%

11.7%

10.4% 10.4%

0%

2%

4%

6%

8%

10%

12%

14%

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

Subsidiaries

Non-
consolidated

Raito

3,436
3,447

3,740
3,891

4,362

391 411 402 455 455

FY2015            FY2016 FY2017 FY2018 FY2019 FY2020(Forecasts)

4,380

456

(100 millions of yen)

Net sales Gross profit

4.Net Sales and Gross Profit(Consolidated)
Change
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408
439 430

487

397

442
479 492

370
474 487

537

407
461 460

622

453
583 570

688

205

231

227
237

188

209

258

260 222 246

311

289

235
254

270 357

260

308
285

369

9.4%

12.5%
13.2%

15.7%

10.1%

12.9%
11.6%

12.5%

7.1%

9.1%

12.4%

10.1%

7.3%

11.1%

12.7%

16.8%

9.4%

10.0%
11.0%

12.5%

6.5%

11.8%
11.5%

11.8% 10.3%

13.6% 12.1%

11.3%

8.8%

11.6%

9.9%

11.7%

7.9%

12.7%

11.4% 11.3%

8.9% 9.3% 9.2%
10.4%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

18.0%

0

200

400

600

800

1,000

Non-consolidated(Domestic) Net sales (Civil
engineering)

Gross profit
(Civil
engineering)

Net sales
(Building
construction)

Gross profit
(Building
construction)

Ratio (Civil
engineering)

Ratio (Building
construction)

Q1   Q2       Q3         Q4                    Q1 Q2       Q3        Q4                    Q1 Q2       Q3        Q4                    Q1 Q2       Q3        Q4                    Q1  Q2       Q3        Q4

613
46

670
80

657
79

724
95

585
60

651
87

737
88

751
88

593
48

720
78

798
86

826
92

642
49

715
87

731
87

980
130

714
65

891
85 855

84

1,057
118

(100 millions of yen)

Gross 
profit

615
673 659

728
589

656
738 753

595
722

801 828

645
715 731

980

714

892 856

1,060

165
186 204

206

148
158

186 218

170

193
209 222

157

207 233

222

177

218 215

229

7.6%

11.6%

12.8% 12.9%

10.2%

13.2% 12.1%
11.9%

8.6%

11.4% 11.2%
11.4%

8.2%

11.9% 11.9%

13.7%

9.4%

9.9% 10.3%

11.7%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

0

200

400

600

800

1,000

1,200

1,400

Consolidated

Net sales
(Subsidiaries)

Gross profit
(Subsidiaries)

Net sales
(Non-
Consolidated)

Gross profit
(Non-
Consolidated)

Ratio

780
60

860
100

863
111

934
121

737
75

924
112

972
116

814
108

765
65

915
104

1,010
113

1,050
119

802
66

923
110

964
114

1,202
165

891
83

1,109
110

Q1   Q2       Q3        Q4                     Q1 Q2       Q3        Q4                    Q1 Q2       Q3        Q4                   Q1 Q2       Q3        Q4                    Q1  Q2      Q3        Q4

1,071
111

1,289
151

(100 millions of yen)

Gross 
profit

FY2015                                                     FY2016                                                  FY2017    FY2018                                                    FY2019   

5.Net Sales and Gross Profit(Non-Consolidated and Consolidated)
Quarterly Change     

FY2015                                                     FY2016                                                  FY2017    FY2018                                                    FY2019  
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104 

140 
129 142 148 148 

17

24 29 

(8)

46 27 

(50)

0

50

100

150

200

250
Net income attributable to owners of parent

Subsidiaries

Non-
Consolidated

121

164
158

194

133

175

(100 millions of yen)

FY2015 FY2016 FY2017   FY2018   FY2019   FY2020(Forecasts)

103 115 126 
143 151 150 

42 
45 

46 

47 
50 51 

4.2%
4.6% 4.6%

4.9%
4.6% 4.6%

0

50

100

150

200

SG&A expenses

Subsidiaries

Non-
Consolidated

Ratio

145
159

172

201
191

201

FY2015 FY2016 FY2017  FY2018   FY2019   FY2020(Forecasts)

(100 millions of yen)

199 211 
179 

211 202 203 

46 41 
51 

54 52 52 

7.1% 7.3%

6.2%
6.8%

5.8% 5.8%

0

50

100

150

200

250

300

Operating income

Subsidiaries

Non-
Consolidated

Ratio

245 251
230

254265 255

FY2015 FY2016 FY2017   FY2018   FY2019   FY2020(Forecasts)

(100 millions of yen)

6.SG&A Expenses, Operating Income and Net Income Attributable to Owners of Parent(Consolidated)

Change 
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7.Balance Sheet-1(Consolidated)
Assets

Assets(Consolidated) (100 millions of yen)

B-A

Consolidated
Non-

Consolidated Subsidiaries Consolidated
Non-

Consolidated Subsidiaries Consolidated
Non-

Consolidated Subsidiaries

Cash and deposits 824 630 194 752 544 207 (73) (86) 13
Notes receivable,accounts receivable from
completed construction contracts and other 1,757 1,491 266 1,906 1,620 286 149 129 21

Costs on uncompleted construction contracts 73 59 14 79 67 12 6 7 (2)

Accounts receivable 157 169 (12) 298 311 (13) 141 143 (1)

Other 70 63 7 74 83 (9) 4 20 (16)

Allowance for doubtful accounts (2) (2) (0) (2) (2) (0) (0) (0) 0

Total current assets 2,879 2,411 468 3,107 2,624 483 227 213 15

Buildings and structures 67 30 38 75 37 38 7 7 (0)

Land 146 117 29 148 118 30 2 2 0

Other 35 16 19 31 10 21 (4) (7) 2

Total property,plant and equipment 248 163 86 253 165 88 5 3 2

Intangible assets 5 3 1 5 4 1 1 1 (0)
Investment securities and stocks of
subsidiaries and affiliates 244 262 (18) 229 267 (38) (16) 5 (21)

Other 161 110 51 156 97 59 (5) (13) 7

Allowance for doubtful accounts (2) (0) (2) (2) (0) (2) (0) 0 (0)

Total investments and other assets 404 372 32 383 364 18 (21) (8) (14)

Total non-current assets 657 538 119 641 534 108 (15) (4) (12)

Share issuance cost 1 1 - 0 0 - (0) (0) -

Total deferred assets 1 1 - 0 0 - (0) (0) -

Total assets 3,537 2,950 588 3,748 3,158 591 211 208 3

A B

FY2018 FY2019
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7.Balance Sheet-2(Consolidated)
Liabilities and Net Assets

Liabilities and net assets(Consolidated) (100 millions of yen)

B-A

Consolidated
Non-

Consolidated Subsidiaries Consolidated
Non-

Consolidated Subsidiaries Consolidated
Non-

Consolidated Subsidiaries

Notes payable, accounts payable for
construction contracts and other 869 665 204 965 821 144 96 156 (60)

Electronically recorded obligations - operating 332 332 (0) 296 260 36 (36) (72) 36

Short-term loans payable 30 28 2 41 39 2 10 10 (0)

Income taxes payable 48 45 3 31 27 4 (17) (18) 1
Advances received on uncompleted
construction contracts 147 135 13 199 174 25 52 40 12

Deposits received 194 178 16 295 275 20 101 97 4

Provision for contingent loss 107 107 0 76 76 0 (31) (31) (0)

Provision for loss on anti-monopoly act 39 - 39 - - - (39) - (39)

Provision for bonuses 39 26 13 37 22 15 (2) (5) 2

Other 105 92 13 76 64 13 (29) (28) (0)

Total current liabilities 1,911 1,608 304 2,016 1,757 259 104 150 (45)

Long-term loans payable 98 98 0 82 82 0 (16) (16) (0)

Net defined benefit liability 165 132 33 164 132 32 (1) 0 (1)

Other 14 12 2 6 2 4 (8) (10) 2

Total non-current liabilities 277 242 35 252 216 36 (25) (26) 1

Total liabilities 2,188 1,850 339 2,268 1,973 295 80 124 (44)

Total shareholders' equity 1,325 1,075 250 1,472 1,176 296 147 101 46

Total accumulated other comprehensive income 24 24 (0) 8 8 0 (16) (17) 1

Total net assets 1,349 1,100 249 1,480 1,184 296 132 85 47

Total liabilities and net assets 3,537 2,950 588 3,748 3,158 591 211 208 3
(Capital adequacy ratio) 38.1% 37.3% 42.4% 39.5% 37.5% 50.1% +1.4% +0.2% 7.7%

A B

FY2018 FY2019
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Total capital

Equity
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Net income
attributable
to owners of
parent

Capital
adequacy
ratio

ROE

(100 millions of yen)

8.Equity Capital(Consolidated)
Change

Equity capital(Consolidated) (100 millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

(Forecasts)

Equity capital 649 803 1,264 1,349 1,480 1,600
Total capital 2,555 2,719 3,337 3,537 3,748 -
Capital adequacy ratio 25.4% 29.5% 37.9% 38.1% 39.5% -
Net income attributable to owners of parent 121 164 158 133 194 175
ROE 20.4% 22.6% 15.3% 10.2% 13.7% 11.4%
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(100 millions of yen)

9.Dividend(Consolidated)
Change

Dividend (100 millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

(Forecasts)

Number of shares issued 377,544,607 shares 377,544,607 shares 46,805,660 shares 46,805,660 shares 46,805,660 shares 46,805,660 shares
Number of treasury stocks 2,794,454 shares 3,097,013 shares 22,471 shares 36,826 shares 45,563 shares 45,563 shares
Dividend per share 4.00 yen 7.00 yen 90.00 yen 100.00 yen 120.00 yen 120.00 yen
Total dividend paid 15 26 42 47 56 56
Net income attributable to owners of parent 121 164 158 133 194 175
Basic earnings per share 32.36 yen 43.99 yen 389.63 yen 285.49 yen 417.35 yen 375.60 yen
Payout ratio 12.4% 15.9% 23.1% 35.0% 28.8% 31.9%

※ The company conducted
a one-for-ten reverse stock
split of common stock on
October 1, 2017.
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10.Interest-Bearing Debt (Consolidated)
Change

Interest-bearing debt (100 millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019

Interest-bearing debt 178 154 145 128 123

Debt-equity ratio 0.27 0.19 0.11 0.10 0.08
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(100 millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019

11.Cash Flows(Consolidated)
Change

Cash Flows (100 millions of yen)

FY2015 FY2016 FY2017 FY2018 FY2019

Cash flows from operating activities 42 86 176 (124) 3

Cash flows from investing activities (4) (31) (140) (74) (23)

Cash flows from financing activities (29) (40) 309 (61) (54)
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Capital investment and other (100 millions of yen)

FY2015 FY2016 FY2017

Capital investment 22 32 42
Depreciation 13 13 17
Research and development expense 15 18 20

FY2018 FY2019 FY2020

(Forecasts)

Capital investment 74 26 55
Depreciation 19 21 23
Research and development expense 23 26 26

12.Capital Investment, Depreciation and Research and Development Expense(Consolidated)
Change


